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BASIS FOR ISSUE PRICE

AS F'ERTHE PR{IFU*HMEI]HEDLIDATED FIHAM{:IAL STATEMENTS: N Motes:

Fnr thn ‘fuar.l Pariln-d Hnl-lw i) | ‘Waight 1) Forour Company the informahion above is based on the Restated Consohdated Financia! Statements and Proforma Consolidated Financial Stafements for the year ended

Fiscal 2025 Eﬂ 38% 3 March 31, 2028

Fiscal 2024 43 £9% 2 2] ANthe financial information for lsted industry peers mentioned sbove is on & consalidated basiz and has been sourced from the annual reportefannus! results a5 svaiahle of
| Fiscal 2023 gy 299 | T the respective company for the year ended March 31, 2025 submilted fo stock exchanges.

'.'r'erghted A\rerage 33:;.-2% | ' 3] Curreni market price (CMP) 15 the closing market price of the equity shares of the respechive companios on NSE on November 4. 2025

fhréé.l?]_ﬂﬁih-iﬁé_fiﬂﬂ ended June 30 2025" ':E?Q"-'. 4] Diuted EPS rafars to the diluted eamings per share sourced from the anntal reponts/annual results as avalable of the respective company for the wear endad March 31, 2025
Mot annualised submilted o stock exchanges.
Netes: 51 NAVIs compided a& the nal warth al the end of the pear dhaded by the clasing outstanding number af equily shares. Forcalewlalion of NAY far our Campany on both Realaled
(1} Relfurm on Net worth (%) = Proforma Consolidated Profit for the year/ penod dhvided (atfrbulable io owners of the company) by Proforma Nef worth a at the end of the year/ Consalidated and Frofarma Consolidated basis, Capialeserve has been excluded in the calcuation of networth

period, B FVE Ratiohas been computed based on the CMP divided by the Basic and Diluted EPS

(2] Proforma “Nef worth” means the sggregate value of the pard-up share capital and afl resenves creafed ouf of the profits and securibies premium account and debif or credl
balance of profit and loss account, after deduching the aggregate value of the sccumilafed insses, defered expenditure and miscedzneous expenditure nof writen off 85 per
the proforma: consoédaled financial sfalements, bl does not inciwde resenves crested ouf of revaluaiion of assefs. capial resenve, witeback of depreciation amd
amalganahion a5 perihe SEBHCDR Regulations as onJune 30, 2025, March 37, 2025, March 31, 2024 and March 31, 2023,

5, NetAssetValue per Equity Share of face value of ¥2/- each As per the Restated Consolidated Financial Statements;

Particulars NAY p-a-r share [7)
F-sml'l.l'larchm 20&5 5&.‘14
.ﬂ-s on June 3-I:I EIZIEE EEE
After the lssue:
At Cap Price 5,48
At Flaor Price 1.0
tssue Price Per Share! [=]
Notes:

(1) Issue Frice per Equdy Sharewill be delemmined on canclusion ofthe Book Bulighing Frocess.

(2} NetAzsel Value perEqinty Share = Nelworth divided by the oufsfanding rumber of equily shares oidstanding at the end of the vesr/period

[3)  “Nat worth” means the aggregate value of the paid-up share capifial and all reserves created out of the profits and secwvilies premium account and dedbid or credit bafance of
profit and loss accour, after deducting the aggregate valve of the accumilatad losses, defermed expendidune and mizcallansous axpanditure nol written off, as par the
restated consolidated balance sheal, buf does nof include resenses crealed oul of revaluation of assels, capifal resane, wrile-back of depraciation and amalgamation as per
SEBIICDR Regiiations.

Pursuant to a resolution passed al the general mesting of shareholders dated July 22, 2024, our Company has approved subdivision of T (one) Equity Share of face value of ¥
10/ each into 5 (Five) Equity Shares of face value of T 24 pach. Accordingly, the issued, subscribed and paid-up share capitalof e Company was subdivided from 3. 16,950
eqialy shares of face value of ¥ 10 each to 15,84 750 equily shares of face value of € 2 each. The impact of such sub-division of shares has been refrospechivelly considered
forthe computation of aarmings par share, as per ife reguirement / principtes of Ind AS 33, a5 applicable.

Pursuan! o a rasalution passed by our Board on February 4, 2025 and a resolufion passed by owr Sharefiolders on February 5, 2025, the issuance of 5,50, 71,500 equity
shares equily shares of fage value T2 sach by way of & bonus issue in the ratio of 34 Equity Share foreveny one equiy share of face value 2 each held, was spproved, whish
were affotfed on February §, 2025 Such Equily Shares aliolted pursuand fo the bonus issue are refrospactively considered forthe computation of basic EPS and oifuled EPS
irraceordance with fnd 4.5 3.3 for alf the Calehdar Years/pernods phesented,

As per the Proforma Consolidated Financial Statements:

(4}

(3}

Particulars HA‘H’ pﬁfshﬂre {‘Ej
J!.sml'l.-'larr:'.m 2025 TE’!
As on June 30, 2025 8.17
After the lzsue
| At Cap Price 37.70
At Floor F’rlm 3603
lasig Price Per Share'" [#]
[

{1} issue Price per Equity Share will be deférmined on conclusion of the Book Buliding Process,

(2] NetAzssl Vaie per Equity Share = Proforma Net worth divded by the owlstanding number of equity shares outstanding &f the end of the year

[3) Proforma "Nel worh” means the aggregefe vaite of he padd-up =hare capifsl and & resenves cresled ouf of fhe profits and secuvilies premium accoum-and debil or credif
balance of profit &nd foss acooind; affer deducting the aggregsate valve of the accumuiated loszes, deferred expanaiure and miscelsneous expenaiture nof wrilten off. a5 per
the proforma consolidated balance sheel, but doss not include resenes crested oul of revalualion of assets, capllal resenve, wiite-back of depreciation and amalgamalion a5
parthe SEBIICDR Regualions as af March 31, 2023, Further it also axciides Equity componant of infevest frea loan from Promoter.

Pursuant io & resolulion passed sl the general meeting of sharehoiders daled July 22, 2024, our Comparny has approved subdivision of T fang)] Equity Share of fate value ofY
1% gach info 5 (Five) Equity Shares of face value of < 2~ each. Accordingly, the issued, subscrited and paid-up share capital of ihe Company was subdivided from 3.76,950
eqiily shares of face value of T 10 each fo 15,84, 760 equily shares of face value of T2 each. The impact of such sub-division of shares has been refrospechively cansiderad for
the computation of garmings per sfiare, 5 perte requirament/ princinlies of imd AS 33, &5 applcable.

Pursuant to & resodufion passed by our Board on February 4, 2025 and & resolufion passed by our Sharahoiters on February 5, 2025, the issuance of 5,50, 71,500 equity
shares equily sharas of face value T2 each by way of a bonus lssue in the ratio of 34 Equity Share for every one equily sharg of face valus T2 each heid, was approved, which
were alfotfed on February 8, 2025, Such Equity Shares aflotfed pursuant fo the bonus issue are refrospectively considered for the computation of basic EPS and diufed EFS
it accordance withind 45 33 forall the Calendar Yesrspenods presented,

6. Comparison of accounting ratios with listed industry peers

4

7l RoNW is computed as nef profit atfributatie to owners of the company divided by nef worth &t the end of the year For calculation of RoNW for our Company on boih Restated
Consolidated and Proforma Consolidated basis, Capital resarve has been excluded in the calcwlation of networth

T, Weighted average cost of acquisition

A. The price pershare of our Company basad on the primary/ new issue of shares (equity | convertible securities)
Except as stated below, there has been no ssuance of Equity Shares or convertibie securities, dunng the 18 months preceding the date of the Red Herming Prospectus, where
such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-lssue capital before such trangactionfs) and
excluding emplovee stock opfions granted but not vested), in a single transaction or midtiphe fransactions combined together overa span of 30 days.
Qur Company has made a bonus ssue of aquity shares inthe ratio of 34:1 {Le., 34 new fully paid-up equity shares for every 1 existing fully pald-up equity share heldd) on Fabruary
06, 2025. Tha !:nr-u&lsﬁue was appruvedbyq:-urﬁ-:'ardﬁ-f DIFE':l'I.Fﬁ inaceordance with the ap@‘xabhelaws and regulations.

5 | Date of No. of Eq | Face Value  Issue Price Nature of Nature of | Total Consideration |
MNa. Allotment Shares Allotted (Rs.} (Rs.) Ennsidmunn Allotment tT in Fahhs}
1. | Jme2s,2024 | 9 ._1 E'.EiEI-ZI T 775 | Other than n:'.as.h Nlmrrrenr F'urs.uant to Business Transfear F'.greerrrent' 906.36
2. | Seplember28,2024 | 24800 | 2 1000 | Cash Rights Issue 243.00
3| January5,2025 | 10200 | 2 | 1000 Cash Rights Issue 102.00
4. | February 25, 2025 1,52,000 2 125 Cash Righis Issue 19{.‘- 00
| Total | 303950 | ' 1,446.36
\'l'alqhtad average cmt of acquisition {In Rs.} 475.86

*Puyrsuant o the Business Tm.rmfemgm&mrﬂ 1,16,950 Eq;'.u:;- Sharas wera allotted to our Promoter, Chairman and Managmg Diractor, Dr. annnsh Vashwantsinh Eha.rﬁ-::da

B. The price pershare of our Company based on the secondary sale | acquisition of shares (equity / convertible securities)
There have been no secondary sale ! acquisitions of Equity Shares or any convertible securities, where the Promoter, members of the Promoter Group, or Shareholder(s) having
the right fo nominaie directoris) on the board of directors of the Company are & parly to the fransaction {excluding gifts), during the 18 monihs preceding the date of this Red
Hamring Prospactus, whare aither acquisition or sale is equal to or more than 5% of the fully diluted paid up share capial of the Company (calcutated based on tha pre-fssua capital
befora such transaction)s) and excluding employes stock optons grantad but not vested), in'a sndgie transaction o mulliphe ransaclions combined tagether over a span of ralling
30days,

WEIGHTED AVERAGE COST OF ACQUISITION, FLOOR PRICE AND CAP PRICE

Particulars Weighted average Floor Cap

cost of acquisition Price Price
ﬁf per Equﬂy Shares) [l e+ 108) [r 2. E‘114‘r

Weighted average cost of acquistion for last 18 months for primary! new issue of shares {aquity’ converlible securtlas), 475.86 T 0.24

excluding shares issued undsr ESOP 2018 and issuance of bonus shares, during the 18 months preceding the date of

this cerfificate, where such issugnce is equal to or mare than five per cent of the fully diuted paid-up share capital of

our Company {calculated based on the pre-lssue capital before such transaction’s and excheding employee stock oplions

granted but not vested), in a single transacton or multiphe transactions combined togather ovar a span of rolling 30 days

Weighted average cost of acquisition for [ast 18 months for secondary sale / acquisition of shares equitylconvertible NA MA MA

securities), whers our Promoters or Promoler Group enfities or Promolter Selling Shareholders or shareholdens) having |
the right to nomenate director(s) in owr Board are a party fo the transacton (excheding gifts), during the 18 months preceding .
the daie of this cerificate, where sither acquisition or sale is equal o ormore than five per cent of the fully diluled paid- up
share capital of our Company (calcuiated based on the pre- Issue capital before such transaction’s and excluding employea|
slock optons granted but not vestad), in a single transaction or multiple transactions combined togather over & span of
rolling 30 days

. Detailed Expmnai?br for Issue F'I'IDE.“:EFI Price I:lElng 0.240f werghted a'.'erage cost of acqumb@n of pnn'lar:,' i5UaNCe pncemecﬂndar;-' transacion pnm of Equn} Shares
(sef out in part above) along with our Company’s key financial and operational metrics and financial ratios for the three month penod ended June 30,2025 and for the
Figcals 2025, 2024 and 2023.

Our Company has made a bonus ssue of equity shares in the ratio of 34:7 (1., 34 new lully pald-up equety shares lor every 1 existing fully paid-up equily share held) on Fabruary
06, 2025

2, Explanation for Issue Price/Cap Price being 0.24 of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares [sof
out in part above) in view of the external factors which may have influenced the pricing of the Issue.
Qur Company has made a bonus rssue of equity shares inthe ratio of 34:1 (L.e., 34 naw lully paid-up equey shares for every 1 existing fully pald-up eguily share held) on Febnary
06, 2025

The [ssue Price of 7 [#] shall be determined by our Company, in consultation with the BELM, on the basés of the market demand from investors for ihe Equity Shares through the

Book Bullding Process. Our Company in consullation with the BRLM, are of justfied view of the above qualitative and quantitative parametars,

Imvesiors should read the abovementioned information akong with “Risk Faclors”, “Our Business”, ‘Restated Consolidated Financial Stafements ™ “Unaudited Proforma Consofidated

it |

Name of the company Standalone/ Current | Facevalue | Revenuefrom | EPS PAT NAY PEE | RoNw | Condensed Combined Financial S!are.mﬁs"ar_ndr ‘Management's Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 35, 214, 288, 354
Consolidated market price peT equity Operations {Basic & Margin (zper | Ratic | (%) || @nd438ofthe RHP, respectively, to have a more informed view.
. . (CMP)  share ) (in % Lakhs} | Diluted) (%) (%) | share) | ] Tha Er_ading price of the Equity Sharas could daclinaln:lu&m the factors mentionad in tha chapter litked ‘Risk Factors’' baginning on page 35 of the RHP and any other factors that may
Gujarat Kidney & Supar | Restated Consolidated [o] 3. 4024.21 185 2361 504 | [ | 3Be1 || 2eeininefulureandyou maylose sl or partof yourinvesiments
Speciallly Limited il G b THEISSUE PRICE IS [#] TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
' Gujarat Kidney & Super | Profarma Consoldated ] 21 11,897 46 7 B9 1261 75 | 0 1838 | The |ssie Price of [« ] shall be determined by cur Company in consuftation with the BRLM, an the basis of assessment of demand from investors fior Eguty Shares through the Book
Speciality Limited Finarcial Slatenisnts ' Building Process and, s justified in view of the abova qualitalive and quantitabive parametars,
" Panr E:-n-up ' ' Investors should read he above-mentioned information along with “Risk Fachors”, *0ur Business®, “Restated Consolidated Financial Stataments’
[ { s { g { "“Unaudited Proforma Congolidated Condensed Combined Fingneial Statements”and “Management's Discussion and Anatysis of Financial Posilion
Yelharth Rospital & Trauma | Consolidated B2 1o 85.48.70 1572 L anid Results of Oiperations”on pages 35, 214, 288, 354 and 436 of the RHP respectively, fo have a more informed view. The frading price of the Exuity
| Care Services Limiled | | | Shares could decline due to the faciors mentioned in the “Risk Factors™ beginning on page 35 of tha RHP and you may |ose all or part of your
| GPT Healthcare Limited Standalons 149 e 40.709.14 6.8 1226 021 | 245 | 2014 | investments,
KIC Speciality Standalone 69 - 2315378 1.31 925 10.08 | 5260 | 1304 For further details, please see the chapter titled “BASIS FOR ISSUE PRICE” beginning on page 145 of the RHP. Please refer to the website of
Hespitals (India) Lid the BRLM: www.nirbhaycapital.com. You may scan the QR code for accessing the website of Nirbhay Capital Services Private Limited.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investors): ~ Bid /lssue Programme: a
B Jidlissue Period (except the Bid) Issue Closing Date) | Event Indicative Date |
Submission and Revision in Bids Cinly between 10.00 a.m. and 5.00 p.m. Bid/lssue Opens On ‘Monday, December 22, 2025

(Indian Standard Time (“IST")

Bid! lssue Closes On " Wednesday, December 24, 2025

Bidl Issue Closing Date”

Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Friday, Decamber 26, 2025

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RIBs,
other than E}IES Non-Institutional Investors

Submission of Electronic Applmah{:ns [Ban.k ASBA Lhmugh Online channels like Internet
Bankmg Mobile Eaﬂl-url-g and S:,.-nmcate UP1 ASBA applications)

- _Submlssmn of Elacimﬂm Applu;atmns [Eyndlmm Nun F:latan Mon- Indmdual.ﬂupplmatmns]
Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 5.00 p.m; IST

Dnlg,- between 10.00 a.m. and up o 4.00 pim. IST

ff}nil_._' be:_tu.fgaen 10[.‘][!' am. ;mn:-:l upto EDme IST_
Cnly between 10.00 a.m. and up to 1.00 p.m. IST
Only batween 10.00 a.m. and up to 12.00 pm

- Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account® On or about Monday, December 28, 2025

Credit of Equity Shares to demat accounts of Allotees _ On or about Monday, December 28, 2025
Conimencament of Fackg of W Equty shaces on the Sock Bachanges. | Gevoration Tuesday, Decermber 26, 025
* Ircase of (il any delay in unblocking of amounts in the ASBAA ccourts (mcluding amounts blocked thraugh the UA Mechanism) axceading twa Working Days from the
RictTesue Cloging Date for canceiied / withdrawn / deleted ASEA Forms; the Bidder shall be compensated af a unifom rate of T 100 perday or 15% perannum of the Bid
Amauni, wiichawveris higherfrom the date o which the request for cancelfation/ wilhdrawal! deledion 15 placed in the Slock Exchranges bidding platform unti the date on
which the amatints are unblocked (i) any biocking of mulliple amounts for the same ASBA Form (faramaouwnts blocked throwugh the UPT Machanism), the Bidder shall be
compensated af a uniform rate T 100 parday or 15% perannum of the fofal cumufative biocked amount excep! the ariginal application amoun!, wiicheveris higher from

Submission of Physical Applications [Sj,'ndlc:ate Man- Ratan Mﬂn Indmdualhpplmatmns]

-Ijnly between 10.00 a.m. and up to 4.00 pm. IST
on Bid/ Issue Closing Date

Cnly between 10.00 a.m. and up to 5.00 pm. IST

Upward Revision of Bids by QIBs and Non-Institutional Bidders categunes

Upward or downward Revision of Bids or canceliation of Bids by RIBs
* UR! mandale end time amd dale shaif be & 0500 0., on Biddlzsue Ciosing Date,
" Qi85 and Non-instifutional Bidders can neither revize their bids downwards norcanceliwithdraw their bids.

Onthe Bid/ Issue Closing Date, the Bids shall be uploaded until:
(i) 4.00 p.m. IST in case of Bids by Q1Bs and Non-Insfitutional Bidders, and
(1) until 5.00 p.m. ST or such extended time as permilted by the Stock Exchanges, in case of Bids by RIBs,

On Bid/Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received by UPI Bidders after taking into account the total

number of Bids received and as reporied by the BRLMs to the Stock Exchanges.
Simple, Safe, Smart

ASBA*| vayof appicatontn LI=1)

LWLEED P YAAENTE INTERFACE
*Applications Supported by Blocked Amount
{"ASBA") is a better way of applying to affers by
simply blocking the fund in the bank account,
For further details, check section on ASBA,
Mandatory in public issues.
No chegue will be accepted.

CBOT Circular No, 3 of 2023 dated March 28, 2023.

fhe dale on which such muitiple amounfs were blocked I the dale of actual unblock: (i) any bocking of amounts maore than the Bid Amount, the Bidder shall be
compensalted al a uniform rate of 3 100 per day or 15% per annum of the diference in amount, whichever is higher from the date on which such excess amounts were
blocked kil the date of actual unblock; (ivl any delay in unblocking of non-alofted partially allotfed Bids, exceeding two Working Oays from the Bidlssue Closing Dale,
tha Bidder shall be compensated &l a uniform rate of ¥ 100 per day or 15% per annum of the Bid Amourt, whichever is higher for the enfire duration of delay axcesding
feen Working Diays from the Biddssue Closing Date by the SCSB responsibie for causing such delay in unbiocking. The BRLM shall be liable for compensafing the
Bidder 5f & uniform rate of [| 100 per day or 15% per annum of the Bid Amoun!, whichever is higher from fhe date of receipd of the imvestor grievance wnlil the dafe on
which the blocked amounts are unblocked, Further, Bidders shall be entilled to compensakion in the mannes prescnbed by SEBI and any offer applicable law m case of
defays in resolving investor grigvances In refation o blockingnblocking of funds. Further, m terms of circwlars prescribed by SEBI from time fo fime, the payment of
processing fees to the SCSBs shall be undertaken pursuant foan appiication made by the SCS8s o the BRLM, and such application shall be made onfy after {7}
unbiocking of applicakion amounts for each spplication received by the SCSB has been fully compleled, and [ applicable compensation relaling to invesior complaints
hazs been paid by the SCSB. The processing fees for spplicshons mads by UPT Bidders using fthe UPY Mechanizm may be released o fhe remitfer banks (5058s) only
after such banks provide a wiiften confirmation on compiiance with SEBI circular no. SEBIHOWCFODIL 2FCIREG2 1570 dated June 2, 20271 read with SEBI circular
no, SEBYHOWCFDDIL 2/CIRAP2021/ 24 80T M dated March 16, 2021, SEBI circidar no, SEBIHOYCFODILZ/CIRPZ0Z 25T dated Apni 201, 2022 and SEB cireular no,
SEGVHO/CFDYDILZPYCIRA202275 datad May 30, 2082,

UPl-Mow available in ASBA for Retail Individual Investors and Mon Instifutional Investor applying in public issues where the application amount is up to < 500,000, applying through Regisiered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors .
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has o be avalled hy-all the investors except Anchor Investors. UPY miay bo avaied by (i] Retall individual investors in tha Redal Calegary; (i) Nan-fnstifutional [nvestors with &n application size of up to ¥ 500,000 in the Non-institutional Porhion; (i) Efgible Employes bidding in the Employes
Fasanafion Partion with an appication size of uplo T 500,000 (nat of discount). For datalls on the ASBA and UPT process, pleass refer fo the details given in the Bid Cum Appiication Form and abrdged prospectis and aiso please rafer io the sechion Tesie Procedyre” on page 522 of the RHE The
process is also svaiable on the wabsite of Assocation of Investment Bankers of India [“AIBI) and Stock Exchanges and in the General informalion Decurnent. The Bid Cum Appiication Farm and the Abridged Prospectus can be downioaded from the websites of BSE Limited ("BSE’] and Natoral
Sfock Exctiange of India Limided (WSE", and fogother with BSE, the “Stock Exchanges? and can be obfained from the Ust of banks that is displayed on e website of SEBI af wwwsebgovinfsebiwebothenOtherdchion.do?doRecognizedFp=pesdintmicd=35 and
https:www sebi.govin'sebmebiothenOtherAction. do PdoRecognisedPpi=yes &intmid=43, respectively as updated from fime fo time. For the lst of UP] apps and banks e an IPQ, please refer to the link: www.sebi.gov in. UPY Bidders Bidding using the LIP! Mechanizm may apoly through the SCSBs
and mabile appiications whose names appear on he websile of SEBI. ag updated from time to fime. HOFC Bank Limtted have been appoinfied as the Sponsor Banks for the [ssue, in accordance will the reguirements of SEBI circular dated November 1, 2078 ag amended. For [ssue refated queries,
please conizctihe BRLM an their respective emal 1Ds a5 menfioned befow. For U relefed guemes, mvestors can comtact NBCH at ithe foll free number: 180071 207740 and mai id: ipo. up.@n,un:.' 0rg. if.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF STOCK EXCHANGES.

In case af any revision lo the Price Band, the Bidissue Period will be extanded by at least three additional Working Days after such revision in the Price Band, subjact to the Bid/ 1ssue
Periad ol exceeding 10 Working Days. In cases of forde majeurs, banking strke of similar unforeseen circumslances, out Company, In consultation with Book Running Lead
Manager, far reasons to be recorded m wiiting, extend the Bid | Issue Period for & menimum panod of one (1) Warking Day, subject to the Bid' Issue Period not exceading a total of 10
Working Days. Any revision In the Prica Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issulng a public
nobice, and also by indicating the change on the respectve websites of the Book Running Lead Manager and at the terminals of the Syndicate Mamber(s) and by infimation to the
Designated Intermediaries and the Sponsor Banks.

The Issue & being made through the Book Building Process, in ferms of Rule 1%2)b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Fegulation 62} of the SEBI ICOR Reguiations, wherein not legs than 75% of the lssue shall be aliocated on a proportionate basis to Quaified Instiufional Buyers ["QIBs™) ("B
Portion"), provided that our Company may, in consultation with tha Book Running Lead Manager, allocate up to 60% of the QIB Fortion to Anchor Investors on a discretionary basis in
accordanca with the SEBI ICOR Ragulations (“Anchor Investor Portion™), of which 40% shall be availabla for allocation as follows, (i) 33.33% shall be available for allocation to
domeslic Mubwal Funds, and (i) &.87% for life insurance companies and pension funds, subject to valid Bids being recaived from domestic Mulual Funds, life insurance carmpanias and
pansion funds at ar above the price at which Equily Shares ane allocatad lo Anchor Investors (“Anchor Investor Allocation Price"). In the avent of under-subscription in (ii) above, the
alloeabon may be made 1o domsstic Mulual Funds, subject 1o reces of valid bids. from domestic Mulual Funds. In the even! of under-subscription or non-allocation in e Anchor
Imvestor Partion, the balance Equity Shares shall be added o the remaning QIB Portion (“Net QIB Portion™). Further, 5% of the Net QI8 Porion shall be available for allocation on &
proportionate basis only bo Mutual Funds, subject to valid Bids being received at or above the lssue Price, and the remainder of the Net QI8 Portion shafl be available for allocation on a
proportionate basis io 8l QIBs (other than Anchor Investors), including Mubsal Funds subjectio vaiid Bids being received gt or above the Issue Price, However, if the aggregate demand
from Mutual Funds is.less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Porfion wil be added to the remaining Net QB Porton
for proportionate allocabon 1o all QIBs. Further, not more than 15% of the Issue shall be svailable for allocaton to Non-Institutional Bidders and not more than 10% of the issue shall be
available for allocation to Retail Individual Bidders in accordance with the SEBIICDR Regulations, subject o valid Bids bemng received at or above the issue Price. One-thind of the Mon-
Insfitudional Portion shall be avaiable for allocation to Mon-inslitdional Bidders with a Bid size of more than £ 2.00 kskhs and up to € 10,00 kakhs and two-thirds of the Man-Institutionsd
Portion shall ba avaitable for allacation to Non-Institutional Bidders with a Bid size of more than T 10.00 takhs provided that under-subscription in aither of these wo sub-categones of
the: Mon-Enstibutional Partion may be allocated to Non-Institutional Bidders in the other sub-categary of Non-Institutions! Portion in accordance with the SEBI /CDR Requlations, subjsct
to walid Bids being received at or above the |ssus Price, ANl pofential Badders (axcapt Anchor Investors) are mandaborily required to participats in the Issue through the Applicaton
Supported by Blocked Amount (“ASBA") process by providing details of their respective ASBA socountz and LIPI 1D in case of UPI Bidders, as applicable, pursuant to which their
corresponding Bid Amount will be blocked by the 0583 orby the Sponsor Bank(sjunder the UP| Mechanismy, as the case may be, to the exient of the respeciive Bid Amounts, Anchor
Investors are not permitted fo participate in the izsue throwgh the ASBAprocess. For details, see”|ssee Procedure” on page 522 ofthe RHP.

BiddersiApplicants should ensure that DP 1D, PAN and the Client 1D and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP |0, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP11D available (for UP1 Bidders
bidding through the UPI Mechanismy) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for
UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Regisirar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. Thesa Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
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records, Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes motification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequaent prass releases in this regard.

Contents of the Memorandum of Assoclation of our Company as Regards its Objects: For inforrmation on the main obyects of aur Company, please see *History and Cerdam
Corporate Matters - Main objects of our Company” on page 245 of the RHP. The Memorandum of Association of our Company is & matenal document for inspection in relation to the
Offer. For further details, see “Malaral Contracls and Docwments for inspection” on page 581 of the RHP.

Liability ofthe Members of our Company: Limited by shares

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorised share capital of our Company is ¥ 3,800.00 lakhs divided into
18,00,00,000 Equity Shares of face value of T2 each. The ssued, subscrbed and paid-up Equity share capital of our Company i 31,136 86 lakhs dvided into 568,43,250 Equity
Shares of face value of T2 each. For details of the capital structure of the Company, see "Capita! Structure” beginning on page 103 ofthe RHP

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatories of the
Memorandum of Association of the Company are as follows: 2,00,000 Equity Shares allotied to Dr. Pragnesh Yashwantsinh Bharpoda, Or. Bhartiben Pragnesh Bharpoda, Dr.
Yaghwanizsingh Mobsinh Bharpoda and Anitaben Yashwanisinh Bharpoda, respechively. For details of the share capital history of our Company pleass see “Capial Struchuirg
teginning on page 103 ofthe RHF.

Listing: The Equity Sharas, once issuwed through the Red Herring Prospactus, are proposed to be listed on the Stock Exchanges. Our Company has received m=principle’ approvats
from tha BSE and the N3E fior isting tha Equity Shares pursuant (o fetters @ach dabed July 21, 2025, respectively. For the purposes of the Issue, the Designated Stock Exchanga shall
ba BEE. A copy of red herring proepecius has bean fled with RoC and the Prospectus shad ba filed with RaC in - accordance with section 26(4) and 32 of the Companies act, 2013, For
further datails of the material contracts and documents availabie for inspacton from the date of the Red Harring Prospactus until the Bid/lssee Closing Date, sea “Matemal Contracts
and Documants for Inspaction " on page 581 of tha RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"); SEBI only gves s observations an the offer documeants and this does not consbiute approval of either the
Offer or the specified securties staled in the Cffer Documents. The investors are advised o refier o page 503 of the RHP for the full text of the disclaimer clause of SEBI,

Digclaimer Clause of BSE [the Designated Stock Exchange): [t iz o be distincty understood that the permission given by BSE Limited showdd not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the comactness or completenass of any of the contents of the BHP. The investors are advised io
refer to the page 505 of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE: I is to be distincily understood that the permission given by NSE shauld notin any way be deemed or construed that the Offer Dociemeant has been clearad
of approved by NSE nor does it cerify the comeciness or completanass of any of the contents of the Offier Document. The Investors are advised 1o refer to page 505 of the RHP for the
fulltext of the disclaimer clauss of NSE

General Risks: Investrnents in equity and equity-refated secunties involve & degree of risk and investors should not invest any funds in the Issue unless they can afford to 1ake the risk
of Insing their entire investmant, Investors are advised to read the risk factors carefully before taking an investment decision in the |ssue. For taking an investment decision, investors
mustraly on theirown examination of our Company and the [ssue, including the risks imvolved. The Equity Shares inihe [ssue have not been recommended or approved by the SEBI,
nor doas SEBI guarantae the accuracy or adequacy of the contents of the Red Herring Prospectus. Spacific attantion of the investors is invited 1o “Risk Factors™ on page 35 of tha
RHP.

Continued an next page..




